Town of East Hampton

Board of Finance Meeting
Tuesday, February 21, 2012
East Hampton Middle School Library 
Minutes
Present:  Patience Anderson, Timothy Csere, Mary Ann Dostaler, David Monighetti, Ted Turner and Matthew Walton.
Member(s) Absent: Henry Thorpe
Other attendee(s):  Jeffery M. Jylkka, Director of Finance

1-2.
Chairman Walton called the meeting to order at 7:25 p.m. followed by the Pledge of Allegiance.

3.
Approval of Minutes of Meeting(s).
a.
January 17, 2012 – Regular Meeting.  A motion was made by Timothy Csere, seconded by Patience Anderson to approve the minutes for the January 17, 2012 meeting as presented.  Motion approved 6-0.

4.
Public Remarks.  None

5.
Correspondence.   Jeff Jylkka provided the reports from the auditors.

Jeff Jylkka provided an updated budget calendar with a correction to the March 9th date for the budget workshops.


Mary Dostaler reported that she received a copy of the CCM 2012 State Legislative agenda.
6.
Special Presentations.

a.
2011 Audit – Joseph Centofanti, J.H. Cohn LLP.  Mr. Centofanti provided an overview of the following audit documents:
· Comprehensive Annual Financial Report

· Federal & State Single Audit Reports

· SAS 114 Communications

· Recommendations to Management

7.
Status Reports (Financial.

a.
2011-2012 Revenues.  Jeff Jylkka provided an overview of the 2011-2012 revenues.
b.
2011-2012 Expenditures.  Jeff Jylkka provided an overview of the 2011-2012 expenditures.
8.
Financial Transactions.  None
9.
New Business.  None
10.
Old/Continued Business.

a.
2012-2013 Budget.  The Board of Education will be voting at their next meeting on their budget.  The Town Manager is reviewing budgets with each department head.  The collection rate that will be used is 97.9%.  The Grand List had an increase 1.17% prior to Board of Assessment appeals changes.
b.
Board of Finance Goals.  The Board discussed changes to the goals.  A motion was made by Mary Ann Dostaler, seconded by David Monighetti to adopt the Board of Finance Goals as amended.  Motion approved 6-0.
c.
Citizens Guide to the Budget.  Mary Ann Dostaler provided an overview of the document.  The Board discussed the distribution of the document.
d.
Debt & Capital Policy.  Jeff Jylkka, Patience Anderson and Timothy Csere will be meeting to discuss the policy.
11.
Liaison’s Reports.  Patience Anderson provided an overview of the Conservation-Lake Commission meeting.  

Timothy Csere attended the January 30th Board of Education meeting and provided an overview.


Mary Ann Dostaler attended the February 6th Board of Education meeting and February 14th Town Council meeting and provided overviews.
12.
Public Remarks.  None
13.
Town Manager’s Report.  None
14.
Adjournment.  A motion was made by Patience Anderson, seconded by Timothy Csere, to adjourn the meeting at 9:55 p.m.  Motion approved 6-0.
Respectfully submitted,

Cathy Sirois

Recording Secretary
